10231 GARDEN GROVE BLVD.
GARDEN GROVE, CA

rst

hu

ok

Bro
St
Garden Grove Blvd

± 52,272 SQUARE FEET

Commercial Land For Sale

2

DISCLAIMER
This Memorandum was prepared by the Broker based on information supplied by the Owner and the Broker. It contains selected information about the Property and the real estate market but does not
contain all the information necessary to evaluate the acquisition of the Property. The financial projections contained herein (or in any other “Evaluation Material”, including any computer diskettes or files
distributed to you via e-mail from Broker are accessible online through Broker’s website) are for general reference only. They are based on assumptions relating to the general economy and local competition,
among other factors. Accordingly, actual results may vary materially from such projections. Various documents have been summarized herein to facilitate your review; these summaries are not intended to
be a comprehensive statement of the terms or a legal analysis of such documents.
While the information contained in this Memorandum and any other Evaluation Material is believed to be reliable, neither Broker nor Owner guarantees its accuracy or completeness. In consideration of the
foregoing and since the Property will be sold on an “As-Is, Where-Is” basis, a prospective purchaser should make its own independent investigations, projections and conclusions regarding the acquisition of
the Property without reliance on this Memorandum or any other Evaluation Material. Although additional Evaluation Material, which may include engineering, environmental or other reports, may be provided
to qualified parties as the marketing progresses, prospective purchasers should seek advice from their own attorneys, accountants, and engineering and environmental experts.
Owner expressly reserves the right, at its sole discretion, to reject any offer to purchase the Property or to terminate any negotiations with any party at any time with or without written notice. Owner shall
have no legal commitment or obligations to any prospective purchaser unless and until a written purchase and sale agreement has been fully executed, delivered and approved by Owner and any conditions
to Owner’s obligations therein have been satisfied or waived.
Owner has retained Broker as its exclusive broker and will be responsible for any commission due to Broker in connection with a sale of the Property pursuant to separate agreement. Broker is not authorized
to make any representation or agreement on behalf of Owner. Each prospective purchaser will be responsible for any claims for commissions by any other broker in connection with a sale of the Property if
such claims arise from acts of such prospective purchaser or its broker.
This Memorandum is the property of Owner and Broker and may be used only by parties approved by Owner and Broker. No portion of this Memorandum may be copied or otherwise reproduced or disclosed
to anyone except as permitted under the Confidentiality Agreement.

10231 GARDEN GROVE BLVD., GARDEN GROVE, CA

OFFERING MEMORANDUM

TABLE OF CONTENTS
Disclaimer

2

Executive Summary
Executive Summary

5

Property Overview
Property Features
Property Description
Site Plan
Nearby Point of Interest Aerial
Location Map
Aerial

7
7
8
9
10
11

Market Overview
Market Overview

13

Area Overview
Area Overview
Garden Grove
Orange County

15
15
15

Demographics
Mile Radius

17-19

3

EXECUTIVE SUMMARY

OFFERING MEMORANDUM

EXECUTIVE SUMMARY
10231 Garden Grove Boulevard is an approximately 52,272 square foot property
with three small buildings including an office and a warehouse. This rare
opportunity provides a multitude of buyers (owner user, developer, investor)
the opportunity to acquire a piece of land in the highly sought-after Garden
Grove market. The property sits at 2 major arteries- Garden Grove Boulevard
And Brookhurst Street and is conveniently situated less than a mile from the 22
Freeway, and centrally located in between the 5 and 405 Freeways. The subject
property is located adjacent to Greenbrier Plaza, a prestigious Class A office
building with major tenants including the County of Orange and OCAPICA.
10231 Garden Grove Boulevard is also an excellent development opportunity
for an investor looking to take advantage of the Garden Grove Mixed-Use 2
zoning, with the potential to build a multi-family or mixed-use project. Other
potential development projects may include retail developments ranging from
a car wash, fast food retail, or quick serve restaurants. This zoning which was
recently adopted has spurred several major development projects including
Garden Brook Senior Village, SteelCraft, Brookhurst Place and the Centre, all in
a centrally located city in Orange County. Other recent notable developments
include the highly successful resort and waterpark, the Great Wolf Lodge, and
ever-expanding Disneyland in the adjacent City of Anaheim.
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PROPERTY FEATURES
• Rare opportunity to acquire land in Orange County with vast
development potential
• A savvy developer has the opportunity to acquire the adjacent
property, 10201 Garden Grove Boulevard, providing an investor with
just under two acres of land to develop on a hard corner.
• Tenant in place with a month-to-month lease providing an investor
with built-in income while procuring building entitlements from The
City of Garden Grove
• Ideal location situated less than a mile from the 22 Freeway, and
located in between the 5 and 405 Freeways
• Strong location on Garden Grove Boulevard with car counts
estimated at 64,000 cars per day
• Located nearby current development projects including Garden
Brook Senior Village, Brookhurst Place, SteelCraft and the Centre.

PROPERTY DESCRIPTION
Address:

10231 Garden Grove Blvd., Garden Grove, CA

Approx. Lot Size:

52,272 Square Feet

Total Buildings:

3

Zoning:

Commercial - Mixed Use 2 (Please verify)

Price:

$5,000,000

Traffic Count:

64,000 CPD (estimated)

Parcel #:

089-072-66
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MARKET OVERVIEW
Orange County has one of the strongest economic bases in the region, with
an estimated employment base of 1.59 Million employees, with a media
household income of $81,837, higher than the median household income
in the United States, the State of California, and neighboring Los Angeles
County. A snapshot of the largest industries in the county include real estate
management, sales and leasing, manufacturing, wholesale trade, retail trade,
healthcare and social assistance, technology and scientific companies, and
service industries.

The real estate market in Orange County continues to outperform surrounding
markets, with the median residential property value at $654,400. The
industrial market continues to see strong demands on both the sales and
leasing side. While demand on the office and retail sides has started to slow
down, the office and retail sector in Orange County significantly outperforms
the respective asset classes compared to the rest of the State of California.
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GARDEN GROVE
The City of Garden Grove is a vibrant and progressively growing city located in Orange County,
California. Garden Grove prides itself on strong diversity, vast array of local businesses, safe
neighborhoods and year-round sunny weather. Garden Grove has the second highest concentration
of Vietnamese Americans in the nation estimated at 27% or 47,331 citizens. The city has experienced
substantial population growth over the past decade, in part due to many recent development
projects across the city. Garden Grove is family oriented, featuring over 160 acres of parks and
community recreational areas focused on family fun.

ORANGE COUNTY
Orange County’s population is estimated at 3.17 million (2015), making it the third most
populatedcounty in California. It is the second most densely populated county in the state, second
only to San Francisco County. The county’s four largest cities, Anaheim, Santa Ana, Irvine, and
Huntington Beach each have populations exceeding 200,000 residents. Orange County is home
to some of the most affluent cities and neighborhoods in the entire nation. With beautiful coastal
beaches, high end shopping centers and lots of entertainment options including Disneyland, Los
Angeles Angels Baseball and the Anaheim Ducks professional hockey team, there is a reason
behind the explosive growth that Orange County has enjoyed.
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Exclusively Offered By:

STAN KWAK

ERIC SMITH

SELDEN MCKNIGHT

Vice President
714.935.2327
skwak@voitco.com
Lic#01824776

Senior Associate
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Lic#01940591
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2400 E. Katella Avenue, Suite 750
Anaheim, CA 92806
714.978.7880 • 714.978.9431 Fax
www.voitco.com
Licensed as a Real Estate Broker and
Salespersons by the CA Bur of Real Estate.
©2018 Voit Real Estate Services, Inc. All
Rights Reserved. License #01991785

